& = i 7%

OKASAN SECURITIES

2026FDAARKIRET—V - 20254124118

B bESTHEN

F=3E3% SEHRERED
BAEIR T )L — T
SZVARSTDZAN WRE—

*iB(CIEDEDL
ElEL 7 7—XICER !

1. MRS — &R TZ [LF77—X]
2. L77—R(F)\AFTOHREE(CHRBIR
3. FBICIRD [FDll EEL77—X

RECEEPIEFENEHINTOEFIOT, +DCHFTHIEN,.



20265FDBEFKINET—V

L

WKIZHBH—REROE [LFPT7—AR]

2025FE DK PBERKZIST(E. FESAREOYIDILELTL 77—
OMEMRHEIZEB UL, L7 7 —XERFERENDIRNL T XSV
(FVERE) O—ET., VPETEMOEEZARES<MLaEZEN
TZ3, [EEDOESYZ> ] EEHEN. EKREHE (EV) RRED
E—4—LEDIEB, T4 XL ABIARE/)\AFTORBDORIE(CHR
AIRIQZFRM TH B,
L77—RIEES - BHELBICHENEALTE D, BECH
RHh—REUVTEZESADSEEH D IE. DD, ZFETEE
TEREDHEANS L 77— ADEVAHDEEH#EDHTLND, BHAER
(FLTP V7 —RADKEZEAICFEODTHD., HFICHENDKEFEENS
We 2010FEDL 777 —XR - 23V (%) MU SEHBEOZSIHFRIEAR
B - S ORFEICEDEATNDIEDD, 2024FEDMAEIS(C
HHBDHELERE72% E. FEUKTFIREAIANADED D (FizELMA5TZ.

(%) LP7P—RX - 23V : 2010F (CHENREES T ORIMEZESFZE = >h\TIC,
BARANDL 77—t x—BELL, EERMNRELUE.

I BR1. L77—-R3)\AFORBEEICFAR

wHE | ERAR
E S DN KAWR. L—Y—XRE. €53vvarTo4
YU L  [KAEE. L—F—LR. RFEHEE
SRIAVY L |KAMA. L—F—HR. N—FTARIRSATADFM
TIVED L  |RAWA. BAAHMH, BBV —LIATLA
Ay DL [EEEMHE, IR T L —
L T RSTHRA SR . BENEHH R, EFES3IvIR
aDAED L [BEEEME L—Y—RIR. RFEHIEE
TSEATL |KAHE. LR, £S5V HSRE R
Sz BRIFEMEBA SR AASLU X, REEnBIBA R

TILEDL  (FIMRL—F AR, SRME, o713 —
R L BISATBUEA TR — - SEIEREE  (FR  B=EES

BETFMERN
2025124118

I BR2. L7 7—ADERIEEE - ERIEEHSE

ERIEESE (20244F) EREEE (20244F)

AL 7 380 20 (Br)

T-AM5Y7 860
570

42K 690

.
b

PR @ StatistaddT —5 =B (CE =5E55ERK

I BR3.BARDL 77 —ADH A E L PEKTFEDHE

ya 0,
HD) g A2 (£8) - mEDSHEEE (GE) (P
25,000 - - 80

70

20,000 - L 60
15,000 - - 50
L 40

10,000 A + 30
5,000 - 20
10

0 - -0

2015 16 17 18 19 20 21 22 23 24

-3
PR MSTREA TRILE — - BMEREE, MBASSREt (F M=%

RECERPERFIENMCEHINTVEFIOT, TR (CHFTHEE.



20265FDBEFKINET—V

L

FBICiES EDW| EEL7Z7—AR

COUERN. BRBAFEL 777 —RXERERICETTCTEEL )
77— ADHRICEEZTEHLTLD, BAROHMBIRF KIS TH2EE
ERDOBEICIE. LW P7P7—IXEBE%FD [L77—-XE]
MNELBIUTWVWB S ERNEERESN TS, REOEE FEEILD20E
DOmfIzEFED,. HtREERAD BEEEL 77—l T. X
Z100FEAFOX— NLOBETU7REITTE. BAOEREEZED
HHENSHEBED HEITBIHAREEHEI TN TS, 202651
BIC(&., BFAREREE (JAMSTEC) HEEBHDIKIZES6,000
A—RNLDBENS L 77— &SI & LIS DR RENTE =N
TW3,

NERFOEIEH 1 R—> 3> alETOT S A (SIP) TlE. 9FF
BAEVATKENSE L, BEE—HARER>TL 7 7—-XEETO
SITUREELTVD, £ie. EamaEtEE10828H (CiThnicH
KENRSKATL 7 7 —RREDHEBERCEITEERXEICERL
oo BEOINITZ2E0®RS T SAF—2>%2 B HUTHILITS
HEtrE. BHBIEOKRERHIETEL 77— X (IEHDEFTEBIFSN
THEH., EHNRS—YELTCGEETEZSE.

I HE4.L P —IAERTOS T MOEDEESH
I

EaiEs  fJom

& : #91.5km

{fIE : HRERHS5#71,950km

BEE - BXE - [RT - MET
MTBEAE S UTCPE

.

/ VA ¢ ‘.
7 _ —
P! e
(oo, | ) £ /
* & e i . i A5 mes
JANE . WA « /

A R4

STy

B

PR BEREZFIR—LR—2

BETHER

2025%12H11H

I ER5.L 77 —AEERNBEREDA A—>

LT T —R5 4% - 78 - R

HFT : RBERT BRI - A R—2 3 DHEEEE IR -3 AETO9 S5 A (SIP)
BERERETSY R IA—LOBE HRERCETTEIERUMRBERGTE SH746826H

I E®R6. [HMUVEF] 2RI SRBERFTR

BEK179 5
@AI- F Bk Qi&fn R=F
@EBEMFE -1\ (71 OMmZzE-FH ®T I Y AN—tFa T«
@ar7Foy ®7—F7vy
0Bs ¢ - B £ 345 1E OBIE- kinER D721—TavIRIILF—(ZREE)
B2 TUT7 I (EEHY - BRM) (O = PrS e OrAfESE

®EHRERE

(k4]
@{ﬁt%ilziﬂiﬁﬁf‘w L7 7 —REEDRREFLZINE, B0 _LRERHER - fHieRES A
EHEE
BL7 A5 VUGS FBRADHE - Bl R P ERFEE Z . ERERIEHTOL Y
T—AEEDRFERIZINLE
OBFRREFERE (CEDT, AREEARER(AUV) DHRR(C@IT 72K,
IEARIFERTEM 5V T IDEE., S BEDE TOL 77— R EEDRAERLFZINE

AR : BT - REERE 1Rk« B=3E3

RECERPERFIENMCEHINTVEFIOT, TR (CHFTHEE. 2



BESTHER

[ 2026X0RFHREHT-V SR
I E7. ERGEERIE
22 BN
1662 AHER |RESEMELT7T—REICHTIHRE - £EEOHMEAREEDD
1885 R BAEEHROLT7T7—RERRARICIRYELD, SIPICLEE
2768 X H BF10A KYESAFRUANEETHLT7T7—AD BARE AR T O A ZHA
4063 Sk L7 7—RAEAEYERE
5471 K458 L77—ADERAELBSLTHLEVVENEH R TE LT —AHAZRE - RiE
5711 =%V FHIREE B CLT7—A . LT7AZIIIF AU ILBEDBIHEIZE A
5715 7 A4 th E DERILER T ofz/ N\ EEM L BEHNOL 77 —REEUNT DM 21
6269 =HiEE |[FARREERBEFHT. BETCOERMAKIERA
6330 FI T JAMSTECHDZFEZXZITT. L77—REZERINT DR T LORMEHFED—EIZEDS
6702 EL@& L—H—ehASERBE LI REE Y —TKPT2—230 o3 — | EATHERE
7701 EiEH L7 T7—AD S HigsaEF 315

AR : QUICK, ZHIEER Rk : =5 FI>EERIEMRERMAN 1281181R7%E

RECEEPIEFENEHINTOEFIOT, +DCHFTHIEN,.




EEGREFEER

HREH

“RUR—ME, BEHEDSE LLDERREDHEBNELTEREIN LD THY . BROBRERDFEDNREEM, FEELEEZERELTVDLOTREHYFER A, - RLAR—FHOREH
NE. JE. BREE. ALR—MERBROLDOTHY ., BRIOERLELICEFINIHENHYET . 4B ALR—MIBHEINF-LHEEIREEL FFROBERBELETEHLOIERIT L0
THEBYFER A, REICHTIRBRETRERCEEDOHREEETHINDLSBRELLET,

CARUR—ME, B=EESAMEBE TEL LML EREN S DERICTE SO THERSN LD TT L, TOBROERENE. REUERIT T IO TEIHYFEA. RENBEDOEBEEITIET 5%
FY BEICERL-BESFSZEETLIENHBYETH. AZAHNTOELASIDOTEHYFELA,

CEZRHRUZOEFRSE. BEBAN RLR—MIEBINTOWSEMEIERIC OV T, BEREFEERAFTENE I ZTIHENHYET . A=IHORXEREREZOREKRICOVNTIE, @
=& DR—LR—(hitps://www.okasan.co.jp/)E Z S BB EE0Y,

< BEFEHOEROEENMICONT>

HX. BAHEISSELHOOBASTENTI5E(E. OEEEHEVNEEEEA MBS (AR TESSLVERNOERBESIGIFTIC LSS TOSBNETFEREET, ) ERTENMNT
BiGEIZIX, 14R123,300[ (FiAH) D OEEBHENZEET, L. BFRMAY—ERZZHLTWSIHEICE, OEEERIXIFERMIC2,640M (Fidd) ELET . HH . BHATHIEHE
LGS XN EESO O EEEHEEHLONVLET, LRUSOAMIECEROBENVITOVTITHESENEEERA, IFREREEEZEL TR EX O ERET 5158
121X, AFERE T 2HECHLC T, 1884585H1-Y6,600 (FirAd) ZE LRELTOBEREFHHENEEET,

BB H->TIKI &85 - FMEISHOTE. ELIRRCIREICET2EZMDTHBEIORNBEE T2 2B HA U EE BV IZ0 52 TTEHIESL,

<#H>

R (B -ETF-J-REITARE) DR EEGIZIE, #E K& (Bl x 82) (Sx L. FK1.485% (Fiid ) (FHFEEEA3,300A% T E- =155 (XmA3,300M (Fid#H) ) DR EFHMENFZEEFT,
f=fEL. X RIEIRE 3 —121.485% (BLiAA) DREFHMELVET . BERBAZERZFCEYBAN G RE BARBOAEE LW EEET,

SHEHRX OB EEGICE, HEREISHL., TK2.3496% (FidH) DFEEFHMEVNLZEELT SAERXDOERNIEE (EUY) BEITE. BEHROBAB SUTHOEfiE S NRTLET
COHE, HEREITHL, AIEOFEHESLIVHEHEBREIMIVERA,

MO EREHFONERSIZH > TE NEEMARTISFCE TOITEFHENBS LU AELARZOMOMRENSRELEY GLERG|ICHRIBMFERDEL. TR L2 OTIHKE. HibiEY
FIZWLTRESNTT DT, ZORHERFEHONLORH T I LR TETEA)  NERREZEEFICIYBANEEGSRE. BARMBOAEEZIONEZETT,

REE SRS, EFKE, AEES. FTHERS. ARBEFOLHICLORMOEBICL>TRENSELLIEEZNALHYET,

HRAF RITEROCZOMDEORE - UBKREOEILEIVENLICETHI AN EILFICLY . AN EEN T HLICLH>TREANELDEETALHYES

~Fz SEBRRIC OV TR, BB EISOERIC LT, EERICAMELIISEDENTET S LIZLH>TREANELSGBELALHYFS,

‘REITIZ. BRI HTBENMIECMBEHDOEE, RITETHIREEZAORE -UBKREOEILEIVENLICET SN EBFMO R FICLVERCHBRELNEHL BENELIEETALHY
FY,

<f#H>
'E#ﬁéﬁ%%'%ﬂjb%(:;% FEHHEDBRIBNEYBANEZG S BARMBOAEETIOWNEZEES, 46, MEHBKICIE, R - EEFICET2EBOMEELENEENT
SYUET

EHE. EFKE, BRAHE. ABHS. FHERS. BRESEEFORHICIIBHEEOEBIL > THERNELSIEETLLHYET,

B RITEROZOMDEDRE - UFKRDOEILELVENLICET SN EILFICLY . EHMEA LT S LICL - TERENELETIEENLHY . F=. TEROFFOIILLD
FROLELVTREDREF I RO TADEIRENE TN HYET

- RRBINRIT S HESRE, ERKROBALICKY AT E QW LB ENERSN . BIEIECL IR > TRAPHFORIRC/RKXANDBEBRENTHON IR HYES =L, B
ENHHREFIRTAROEMUAAEREICLVELRY, F-SREESNSARMESHYET,



<{EARITESR>

EARTEEESEEICEYBAVCEESE BARBOAZEZILNWNEZEET EARTEEEZPEBRET DHE. ROFHEICI->TEESN D hREE R BEN. TS HEEEEEIC
BRI FEMA-SEIYELSINNET (ERIZE S OFFIF (Bi5151) 48 2458 x 0.79685) ,

EARTE/RE. REROBVERERTHYET A, RITARTHLBXEBRFOERKEDBILEFIZEY. TRLHFOIILONFE Y. ILWTRESELLIEETNAHYFET

< Bt R RV ETHR T ROME AT AL R (SRt £8) >

-EWTS SRR EOFEREIGICE, FIEREITHL, RK1.10% (BiiAA) (FHHSEEA3,300ME FTE-/=HE(E3,300M (FidH)) DFEEFHHENLEET BRAEEEEF LY
BAWEAGEIE BAHEDAEEZINNEZEET,

IR (IR LI P RO TN EH X OB TR CEMEHF CLPGEBRAEMROTERICIVBENELIEENLHYFT, F- N ERTEHEBRHEL. ABERBEOLEHFICL
VIBEMNELDBENAHYET,

<gHET>
BREEREOSRAACH-TIE, AT ELITREIN-ERAEZQBLVEEET,
HEHRARICERCSEVVEER: SRAFHEN (BRASEEITHL TRK3.85% (Fid#))
RER RSN EBNEZKER ERHM (SRMEDME EREITHL TRARFHR2.665% (Fidd) FBE)
BERICERECABVIKER ERMERRS RERISER SN HELEMEEIT L THRK0.5%)
ZOMNER: ETHM, AMAIFZEDOTRICHNAOFHN. BEEZHNETREIIEESNERAF/VLELLY BRILCEAREGVEY . BERICCRBVV-E(ERAOKRER. RERER
ERASNDHMFICNLTELBYET DT, BHT S EATEFRA G EREERDOEFTLRKTY ).
REERE. BN O/ CAFZFOEMBERICRET SEARTY 0T, X5, EFKE, AEES. FTHERS. ARESEFOEHICLS. FBANEMAEFOMEERDOERICL>TE
EMBEATHET D&Y BESELSIBETNAHYET .
-REERE MANCAEESFORTE GV, BRIFISHTIRIAAFOTVDIEEEZORIASH)ORE - BFKREOELS LT ETNLIZET SN EFMOELFICLD. HREAN
A DOMEDOEB L > TREMBENEH T S EITEY BRVELIETNAHYET .
- LREHOFHHNENEADKRKEL. SREFSNIGENHYET.

LTPVESYT>

FHRHFEQOHEERICOWVT

T7URSYFIZENT, BEESXIWWIEKERIL. RET5. 4N ERAHICAILTRELEFENARREET(UTIRERZRI7URIEVWWNET ) DFHEEHEZEI X L THRK1.65% (F -
BAR) ERVYET RERMRI7ZURE. EADREBEFAERENRETEI7URFT D70 XEH->THY . REEMLBBERAL. BEREI7URDERHMICREIRELXDOERERERA SRR
BY) SEMEL-EREREMIZCE&ENEZEETTH EFRREICKYEST S0, FANTHE FREZERTLETETE A FLUIREERRBES (XTEHRREE) ETHERZILY,

EREEYRIIZDONT

BE—FRNEE. YEFEO—AN. BFEALL. EREROMES O HTICH OIGREHMO LSBT T —BE—FShDEELIT, HRBRBELHHRICEIZTUBZBFHDOEHDREETIDIZH

BELEREEFSNIEENBET HEHTY,

RERFI7FURE. REMICENN OEESEOHSEMIESHEICLYVERETVET OT. %5, ®FKE, AR5, THERS. ARASSOEHICLSMANEHMIISOEBSEIC
HWBERRIFUROEEMBILEHLFET . ChOoDERICKYBRERZI7UROEEMBENTEL BEANELIB TN HYET,

BRERRITURICREMNICHAAFTNHRROEESORTEOEAECERRAENELICKYRERRI7VFOREMBNTEL BENELDIETNLHYET,




<{EFm3I>

EREGICIE, MEREISHL . &K1.485% (Fiiddr) (FHH £ EEA3,300MZ T E /-5 A3/ A3,300M (Fiirdd)) DFEEFHH . EEESLENNBFHHENLEZEEFTS T BRITO
8. BEREIIHT &M%, TRITOBE. TAMSFECHTIEMBELVREREN2E2FET, ZRARAEE. TERED30%L LT, HAD300FAULDOESAVETY , EAWEITIE.,
ERRAEDHIIMBETOEMEIZITICEATES=O . KEDEEFYRERIAEDEE LESBENELIBTNLHYFET,

O2037F12B £ TOMHE. EEEAFAEREL T, BRREIRICHEDIFAEHRBIINL 1% M A ERSNLET,
O£@ERIX. AHOERMERLICT. CEEBEVEEFHHEOERALIRIOABTLHENERLRVET . SRE REEG| O Z2MITHT=o>TIL. HoHLH HEZHDOTZHMmERTRHEmI(BL
IFEHRRERVZOMTER) £EN LIGEMIIEFFERIOABTE T RITEHEAVLEE CTEBEUVE0M32 TTEHBIESLY,
I7URSY T OBHRAHDORICIFEE=UBST7 U RSy TR EEEEE | TEMNBRESRRZE,
OBAKEEFTANHEICKYERBERIG I TIGNAREIETALMGE EFERITNTIRNIENHBYET,

[BALNDMIBIZET DAL R— D EA]
BERLUR— M, BEAFAEVEES (SFO)DEETICH IR =ZER (FEM) BRAT ZE>T, SFCITRESNHER B IXER (P ICEESNZLDTY , ALR—MMBETIEMLEHE

1 FE = R (M) AR ABNZHERALLET .

KEARUR—OERE L KEOESERD B THEIE (FINRA) U —F - 7 FURRELTERINTELS T VI —FLR—FDERB LVOT7FI A DI EIZE T 2R ERFIDOERE
ZITFER A EEHBITKEIARAELR—IE, 1934F 55 I FTEHR A FE152-65% (REZST) ITESHON ST ERKEHEIRER (Major US Institutional Investors) IZxtLTDH . KEDFEHS4t
T#HSWedbush Securities Inc. (1934 SF4H5 | FTEFE 15K&ICH DEEER. LI T Wedbush ] ELVWVET ) IZ&Y . KERNTEHRINET . WedbushlZ&ZKE R D AL R—ER# 2RI L TlZWedbush
NEEFEEASILDENLET ALR—ME WT IO DEERERNDESHFICEYWedbushBAALR—FDIZBEZIEF - IEFIRIN TV SR EREMFELELDTIEHYFE A, ALR—F
BT DR, Wedbush N EIEE S - HRHIICE DO TE BRI EEEEHEIRMT 2ILNHFASN TS EET BB TIHREEL,

ALR—+2Z4E-BEL. THINTWIIIEOHEI2F LT E2KERNDRERIEET. ALR—FORTETEEL LTOEEWEIZTSHENHYET : Wedbush Securities Inc., 1000 Wilshire
Blvd, Los Angeles, California 90017, B &5 +1(646)604-4232,

- ZDMD M ALR—FISREERORFDAHEBNELTEY, REHFEEMELIZLDTREHYFERA, ALR—IOREEF. BHOREIRVEEZERL. FEDES . RURVIL—ILED
BAEZITLAEENENHIEITIRET IRELNHYET Mo T, ALR—FOERMIEEELLITRACESTHELLNTEYET . ALR—ME, BALHET. EFREETHENER
IZRUT=Y. B ZEEFICfRIo A DBF LT ADMENERSNIE PHIZICE T PERCEREITHT HEM. FRAFSZEMNELZLOTEHYEE A,

XARLR—FE AZEHSRTTHIDTY . ALR—FOEFERZEZEHFICFEL. TOEMODNAZRHT B TALR—EE. B, BRI HLE2ELET,

=R H#HASH
TRMERNEIXE HRMBERR(EM) F535
MABS: BREESERR. —REFEZABFREBBRRGS. —BRUERZASREDEREIERS. —BEREAE _EEMBERNEI RS

(202512 AW E)



£ B=A>51>

YKL ERIERICE T SBESER
@i [ =AML = A G /S = — /TR [ B S R (i) 45 53
G R G CIE N T 2 A GIE Y el SR s

@A AAGERSEm S, — AN AARRE RS 2, — R N emeiis PEe, — Bt ENS —
oG SIS

@) 2 : [RAZERIABY L DM FODHRE DA D30 E, 13 IS | IS L ORKHEGEILE TG | (UL T TERS
# CFD ) Tk, H& SR (RAEE: -G 2 LM OHRA DT a 300 37, MRl FETarho sk, MBSk OeFIG
Pk e I BINCES L, RO B 03O0 E T, BE(EF0, PEIPERE SR, THRGIES, SRR TR RO 4E
RIS T, ST PEOR Hliige (FERaEE R4 13 F R IRRATG - TOPIX %) 55, FRAHEE CFD (IR RFEEFEOL Il
IR AZBNDY AT 9380 £, SHEHTHAZ DU NTIL, 2R OHIE S IV B AW HA DD £, HEIREERE
(ETF) B L OYEROEBIFES: (ETN) D55, Loy Do (L S—2 DAk o> AR FYEERIT, 2 =2 0 DL OIS G
[ O HEER D LR PRI EDERERLUIb O LILEF —EE T, ZANEIICHOIEAkG 522D, ]
FLICRENRMGONRNBENDADN £, ESEIR THMEREAR S, LS R TR SR O IR & DA
RIS CoHY . ESRNIZTEAT 2 WMERT TR CA TEEL 22 AU E DI S\ N, SE7, HEFIRTHRELC D DR D IR
FHIUIFTED BRADHALDILET S, CED T EAPRE LT DT LIC LD GFIHSER - B SAH GBSO )3T A
LUET, [EXPHEZ SRS | CUF, TEX ) I3FEREL TR ORRZ R HDEG |73 TEHT8 | Bl D 28RS D28
B IDHEEE D RESEBIL , HETOA GELE) 2 FRIDHERERDSE DD £, SMERIEG 13, MZu@ O HEE0
JEENZ SO PRGRFD RS ORI T2 WTREMAS DY 9, MEIBEDGHIEBF IO AT 7 HA L M OZ RN
B2 ATREMED S DD 97, WL al R D GRKIEDP IR 72556, AV 7 RA L MO SN THAL 2 FTHEME:
DOV ET, BEAIRO ARG 2T LS CETRHIOBEN AT D AR HD £T, [Frpaindb@]s 27 A,
WBEIEHREDREEIZIDIEE, BATHN CETHSFRRD KDL FTREMD DV ET,

@ (RAIEG - FELE: ({5 IS ERAES: 30 HHAMAEE T, (BB I 3 ERERAERORRZ LIRS 75 rIaETHY, His|
HAD 30%Lh EOTFEHFERDMAELT T, [FRMHHEE CED P& EREME: (W ZREIE) 13, BRAFEERT LIZ 500 G ATy
TEDHIVZFHBEAERRL /20 3, Web A NCHRATDH D& THEE<TEEW Y, [EXHEADISERRD RS (WL
)13, B IFT FXCCl, B0 [P ED DRl S ERI R Ly a— R U7 EgAE INZ 7 ARE L | JESH FX T,
M35 | 8 (L — N X 5 [Hc) X 4% EORRELE T, L/ S Ly Pa—ZOBRIS TSRV RO ET, JEADIS
FRRODIEERFILE: (L EREILE) 1, B [T EX T, B [T ED DR EUERRE L | JEEARX Tl B |48 (A RL—h
XI5 | J5 ) X ARG | S N nge d DREE L F 7, FEEREIE SR U C, G AT EX T, 1IG [HZ (17303 10
J7ILS) | WEFHEX T, 1 HR [HEAZ (1,000 J8ED) OERS [AYATRE T, FEHREILE - LG | HNA D@ T LTI £57, Web 91
NCEHTDH DA ZHEGETZE Y,

@ B AE MO GR3 e TUA . ERREGAR) [ HARKING [ FEEHIE 1 EXORENREITISCIZTvayhe 1
HOGFHIERESIIGCTC R T 70 3 £, T tay hod FIRFHENIBELS T 3,300 M, fEHHEW T 1,320 1, &
7 DFLENIBWIEG | D6 FIERE 200 HHILLR T LR 1,430 F, ARSKIEE: 100 58T 550 FIANEL, %
7o, fEBE 1 DO%E, KIERE 200 FHLLFT ERR 1,100 F, PAREKIERE 100 SRS 330 AL £9-, FHk 7>
(ZASHE ATRE T, (5 IS [ TFROBH I A PRI R SR S LD B PR gIEEA o0 37, 5 ARG (I3 e), A RRE | MEF AL
Kok, HEREL, BRREIOREE AT, [ IR FRIMERIESR ] D ARKICHEC 9, [TPERRIENEG | FEEHIRIE 4
HAD 1.1% (RARFHk} 5,500 F), ZOOAIZFEPRFEERL, B3 [FrF2ee, g (i, BUiRg 2 08 2 BT, 78
B a7 TS 2 At DBRICIE, SNE A RGO % 5 £ 2 CURANREL A - —NCEobDELET, [#E
e CED MRS | FHEOBH T, B/v7a—R03 1 Bl 2o 330 [, YR —ha—2 3 1 Bl 2o 3,300 [ITY, [BE{EFE]HE:
IRH I IRRABAE DY e, BRI O L TR 0.50% D EFEWPER (R Z BV V= IEIE 000 | INMHERIEOSE,
WSFEAEIEL T 15 OISR 110 FAZ AV el2 X £, (SR PEORIE PERARI 25 St (oK 2.42% (4
#)) | ZOMOE AN T A oe & E -, e, R SO piie Z A IE AR E T, TR
H i B CORER<IZEW, [FXIBE T EX OB [Tk L, 217 a—213<0 o< 365 H3EEL <V-o< 365 7—78 1 AR
DX 1,018 [, PAR—ha—R3Do< 365 7% 1 HUT-DF 1,100 [, <V-o< 365 7—A% 1 BUZ-DE 11,000 1T, JE8H FX
@?éliﬁﬁ*ﬂdiﬁ*ﬂr@‘o AT VLRI, BT EIZE R | ARG TEBIL £, Web H A NCERFTOH O Z A<
SE,
@151 | DFACRTENL, SRR i, B EFE B KO Web A~ EOBIEREA JSHiA ol2 & ZH S OHI
LB T TIZEN,
@ AKBLEIHEL, THFIMORAEL D H % ARYEL TRY | Big |D#REE ARIELIZE O TIEHD E8 A, ABEHBOFEHIEHRD
TEREME A SR N T, il RSN - UMRRE T 25D TIEHD FH A, ZHEBOFHPRTENL, THRT BB ORI, F5,
B B, BPEIRDSE CEOFIF C, Z A H ORI BT 7o TTESW Y, ABREIEHICL > TELTV IR DIEFEIT DU
Th, YrHI OB TA A vy E T, REEERL. V)R B ChHOIV SO i - ot T 22 S A2 E9,
O] RIS I ONFBIREDS . ZOBEEHZREREI TODRERD LIZ &R SOV T H Ce R E 3Rt {121 T
B0 ET,
@ B SRSIEETEARID FHABIZ D SRS | TG |24 TR WS BB TAM TR RN Z e ET,

OKASAN ONLINE



	スライド 0
	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6

